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“Dear readers, wishing a happy and prosperous 

Diwali. Hope the festival bring in good luck for your 

business”. 

 

Cashewinformation Market Review 

Vietnam 

 

 With the opening of businesses, Vietnam is back to normal; however, supply chains are still 

reeling from the effects of covid lockdown. Covid 19 has also hit ports in Vietnam and 

shipments delayed. Container dwell times rose consistently since August, reaching nearly a 

week of delays by the time the lockdowns lifted in Oct. 1.     

 In Vietnam, the cashew market is quiet and RCN price seems firm at level as last week. 

 RCN offers from IVC at USD 1340 per mt for 47/200 nut count but no buyers yet. 

 Cashew kernel FOB offers USD per lb 

 W240: 3.15-3.45 

 W320: 2.90-3.10 

 W450: 2.75-3.00 

 WS: 2.25-2.50 

 LP: 1.90-2.00 

 The shipping rates from ex HCM to Europe quoted around 7900 usd/fcl 20’. 

 

India 

 In Mangalore region, Diwali sales for the current year reported less than last year. Demand 

for higher grades is on the decline; only lower priced kernels are promoted for this Diwali. 

 In Panruti, demand is mixed as far as cashew wholes are concerned. The demand is not up 

to the mark for 240 grades. Pieces and JH grades have witnessed good demand. Most of the 

demand is from Ahmedabad, Delhi and Mumbai markets. In Panruti region, local RCN is 

traded at INR 120 per kg while imported RCN of Benin, Ghana and Burkina is being sold 

for INR 110-115 per kg based on the quality, delivered from Tuticorin port premises. 

 In general, cashew kernel demand during this Diwali season seems good. Of course, broken 

cashews are ruling the market. Overall kernel demand is likely to better last year sales; 

however, it varies from region to region.    

 

Tanzania 

 

 Since the beginning of this, season about 85,839 tons of RCN deposited in the various 

warehouses of Tanzania.  

 The government of Tanzania yesterday gave permission to use Dar es Salaam to ship out 

cashew nuts. Earlier this year, the government announced all cashew nuts would be exported 

through the Mtwara port, stating that Dar port Dar Port was congested. 
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 Tanzanian farmers unions in the southern regions have asked the Tanzania Revenue 

Authority (TPA) not to enforce the two percent tax imposed on the cashew nut sales from 

the next auction. They further added that it is not fair, as farmers are not getting enough 

price on the cashew nut sales and they are paying export levy and other taxes to the 

government.     

 For the third consecutive season, production is likely to be lower than anticipated due to 

prolonged drought. However, the quality of the crop is good. 

 The auctions held on 29 Oct, 2021 at: 

MAMCU LTD AT NAMAGULUVI  AMCOS - NANYUMBU DISTRICT 

 Cashew  brought for Auction – 9340.60 tons. 

 Quality of cashew brought for Auction SOT 49.4 - 52.2 (Standard Grade)  

 The demand of cashew as per buyers bids 18,366 tons. 

 The lowest price sold –Tshs 2,100 per kg (USD 0.91) and the highest price sold Tshs. 

2265 per kg (USD 0.98). All consignments were sold. 

 

           TANECU LTD AT MCHICHIRA  AMCOS - TANDAHIMBA DISTRICT 

 Cashew brought for Auction – 9171.36 tons. 

 Quality of cashew brought for Auction SOT 50 - 53 (Standard Grade)  

 The demand of cashew as per buyers bids kgs 15,750 tons. 

 The lowest price sold –Tshs 2,100 per kg (USD 0.91) and the highest price sold Tshs. 

2262 per kg (USD 0.98). All consignments were sold. 

 

 Cumulative amount of RCN sold for all the auctions (as on date 01 November) 63026.14 

tons. 

             (As per Cashewnut Board of Tanzania) 

 

Cashewinformation.com would like to thank the Tanzaia government officials, Cashew nut Board 

Chairman Mr Alfred Francis for having considered the buyers views in the Virtual Tanzania 

Cashew Forum jointly organised by Eventell Global Advisory Pvt. Ltd. (Promoter of 

Cashewinformation.com) & Donogeha Investments and General Supplies held on October-

21,2021.       
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CASHEW MARKET  

COMMENTARIES FROM EXPERTS 

 

Prices of cashew nut kernels came down a couple of cents during the past 10-14 days. This is mainly 

because of lack of interest from international buyers, linked to selling pressure from smaller packers 

as they need cash to pay off loans with their banks. 

Most buyers started to arrange to get product in ahead of needed time, as they were concerned that 

the logistic issues could create shortages during the busy months of Thanksgiving and Christmas. 

Stocks in the main consuming countries are decent, allowing buyers to slow down nearby 

procurement, and the slightly lower prices make buyers therefore reluctant to cover forward. 

Buyers have sufficient stock now but also hope that freight costs will ease in the months ahead and 

with that, also CFR prices will come down. Keep in mind that when buyers will wait too long, spot 

stocks might be short again and the gap between origin prices and spot EU/USA prices might widen 

again. 

Stocks of RCN seems to be sufficient but we are not seeing RCN prices to relax a bit. Is it the big 

stockholders maintaining the prices at high levels and ‘secure’ their inventory, or is the current 

situation that may turn into issues at the very tail end of the crop season (Feb 2022)? 

Fact is that offered RCN prices are higher than the equivalent of today’s kernel prices, so who is 

buying the RCN too expensive and why exactly? There is much mystery, and we anticipate more 

clarity in the coming weeks, but if things drift along, it may be really towards the end of the crop 

year that things will be clearer. 

Lastly, there has been some trader short selling of kernels for 2022 deliveries, which puts another 

interesting reality in the market. 

As the chances of prices to come down much more in the short term is limited, we still recommend 

it to be covered until Q1, 2022 as all info on Northern Hemisphere crop (approx. 75-80% of total 

world supply) will become available. 

Source: Kees Blokland, Global Trading & Agency, the Netherlands 

 

News Update  

 

Government grants permission to use Dar Port to ship cashew nuts 

 

Dar es Salaam. The government has granted permission to for use of Tanzania's principal port of 

Dar es Salaam to ship cashew nuts that are exported outside the country. 

Earlier this year the government announced all cashew nuts will be exported through the Mtwara 

port, stating that Dar port Dar Port was congested. 

Source:https://www.thecitizen.co.tz/tanzania/news/government-grants-permission-to-use-dar-port-

to-ship-cashew-nuts--3603424 

https://www.thecitizen.co.tz/tanzania/news/government-grants-permission-to-use-dar-port-to-ship-cashew-nuts--3603424
https://www.thecitizen.co.tz/tanzania/news/government-grants-permission-to-use-dar-port-to-ship-cashew-nuts--3603424
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Kerala farmer Aniyamma Baby develops innovative way to protect cashew gardens 

The area under cashew cultivation is highest in India among cashew growing countries, at around a 

million hectares. But the production of cashew is hampered by biotic as well as abiotic factors. 

Source:https://www.hindustantimes.com/india-news/kerala-farmer-aniyamma-baby-develops-

innovative-way-to-protect-cashew-gardens-101635224413352.html 

 

Other Nuts Market  

 

The Indian market as of October 30 2021 remained unchanged from last week’s extremely dull & 

bearish sentiments. Consumers seem to have lost all confidence in the prices of various Nuts & Dry 

Fruits with California handlers adding salt to the wounds by decreasing the prices for Nov & 

December shipments to pre estimates levels. 

 

In fact, it is astonishing that it’s November already and we are selling over 98% of the Old Crop 

from California and Australia. Out of about 2700 loads shipped in the months of August and 

September, not even 100 have arrived until now. 

 

Importers are of the view that if Diwali sales are too low then post Diwali these new crop loads will 

create too much pressure on the already strained markets. 

 

Indian markets have until date not been able to recover from August's speculative event, which 

induced most of the importers to take some irrational positions at extremely high prices; further, 

these loads have not reached India until now, especially of NP or Indy Kernel's.  

 

In August, very few traders and speculators made money and in fact, tonnes of money but over 90% 

have lost more than their capital. 

 

Many defaults have already reported for Kernels and in shells.  

 

Market Status:  

FAQ NP Kernels INR 611-621/Kg 

NPIS-70% SS basis 
INR 16,000-16,500/40 Kg (equivalent to $ 1.80-1.85/lbs of origin 

prices) 

Independence Inshells INR 13,800-14,500/40 Kg (equivalent to $1.50-1.60/lbs of origin prices 

 

https://www.hindustantimes.com/india-news/kerala-farmer-aniyamma-baby-develops-innovative-way-to-protect-cashew-gardens-101635224413352.html
https://www.hindustantimes.com/india-news/kerala-farmer-aniyamma-baby-develops-innovative-way-to-protect-cashew-gardens-101635224413352.html
tel:14500-14800
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Since August/September, the markets have fallen to INR 16,000/40 Kg from its peak of INR 

30000/40Kg for NPIS and California from $ 2.55 to 1.85$. 

 

As stated in my last report that those drastic prices falling to $ 1.90 /lbs in California is hurting the 

importers with falling sales when only about 100 loads have reached from August shipments.  

Speculators from both India and California will be responsible for demand destruction and defaults. 

The markets traded and closed for the week in the range of INR 16,000 and 16,500/40 

Kg (equivalent to $ 1.80-1.85/lbs of origin prices) with FAQ Kernels trading at INR 611-621/Kg. 

Independence in shells and kernels have been a disaster. IIS were quoted INR 13,800-14,500/40 

Kg, equivalent to $1.50-1.60/lbs of origin prices.  

Indy Kernel's prices have dropped and quoted at INR 525-530/Kg. 

Carmel and Prices are other varieties, which are low in demand and are trading at INR 12000-

12500/40 Kg for 60% SS Basis. 

NPX kernels from HK/ Dubai and California are untouchables with importers wanting to 

liquidate them at any cost. 

California handlers have added salt to the wounds by offering everyday lower prices, offers in the 

range of US$ 1.90-2.00 CIF levels for NPIS and US$ 1.70-1.75/lbs for Independence In shells for 

November /December shipments. Very few bids have or interest has seen from the buyers with 10 

cents discounts to offer Basis prevailing domestic prices. 

Markets are under tremendous financial pressure, directionless and confused. Many will buckle 

down to this situation causing more harm and damage to the reputation of Indian markets. 

Further, the quality of Almonds received until date has been very disappointing. The kernel sizes 

are below 30 and up to 38, shriveled and flat, unsaleable. Buyers did buy unsized cargo so cant 

challenge but many are contemplating on raising the issue with Industry experts. 

Further shipping has been disastrous with delays, Many of the importers are still to receive July old 

crop shipments bought around $1.85-2.00 , with domestic markets taking a full circle. 

tel:16500-17200
tel:14500-14800
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The situation is the same for all other nuts and Dry Fruits barring aside cashews broken due to less 

availability and high demand as the consumers show more confidence in sweets than our category.  

Almonds are considered as king of Nuts and the king is stressed than its entire portfolio shares its 

situation. Pistachios and Walnuts prices along with demand have fallen drastically, we will have 

huge inventories post Diwali at our Cold Storages. This year's marriage season could help us a bit. 

This year marriage season could help us a bit. 

Diwali this year seems to be dull for most of the traders. 

Source: Ravindra Mehta, IFNO, New Delhi – India 

 

International Prices of Nuts  

 

Table-1: Cashew Kernel FOB prices: India and Vietnam  
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Table-2: African Cashew Kernel Price (Estimated for the first half of November-2021) 

 

Grade Description Grade 

W1-W2 November, 2021 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210                    4.05                     4.00  

WHITE WHOLES CASHEWS 240 W-240                    3.65                     3.75  

WHITE WHOLES CASHEWS 320 W-320                    3.45                     3.52  

WHITE WHOLES CASHEWS 450 W-450                    3.10                     3.15  

SCORCHED WHOLES CASHEWS 210 SW-210                    3.30                     3.45  

SCORCHED WHOLES CASHEWS 240 SW-240                    3.15                     3.25  

SCORCHED WHOLES CASHEWS 320 SW-320                    3.05                     3.12  

SCORCHED WHOLES CASHEWS 450 SW-450                    2.80                     2.90  

FIRST BUTTS/ WHITE BUTTS FB/WB                    2.45                     2.60  

FIRST SPLITS/ WHITE SPLITS FS/WS                    2.55                     2.70  

LARGE WHITE PIECES LWP                    2.20                     2.30  

SMALL WHITE PIECES SWP                    1.60                     1.70  

CHIPPS CH                    1.10                     1.20  

BABY BITS BB                    0.95                     1.05  

SCORCHED BUTTS SB                   2.10                     2.25  

SCORCHED SPLITS SS                    2.10                     2.30  

SCORCHED PIECES SP                    1.65                     1.80  

 

Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production centers as on 11/01/2021 in INR/Kg 

 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa Gujarat 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 1100 970 - - 1100 1150 - - 

W210 950 882 - 900 950 930 - 820 

W240 725 728 730 800 800 790 760 720 

W320 675 661 630 700 720 690 680 680 

W400 625 - - - 650 - 640 620 

W450 - 628 610 - 630 600 - - 

W1 - - - - 660 - - - 

S180 - - - - 900 - - - 

S210 - - - - 820 - - - 

S240 - - - - 780 700 700 - 

S 660 617 670 - 650 - - - 

LWP 600 608 590 650 580 590 - 550 

SWP 525 507 490 525 430 480 500 470 

K 625 - - 650 620 615 620 - 

JH 685 - - 650-700 720 - 600 600 

SSW 580 - - - 550 - - - 
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Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa Gujarat 

Jeypore-

Odisha 

Ganjam- 

Odisha 

BB 300 573 - - 280 320 260 - 

JK/JB 650 - - - 650  620 560 

SW 625 - 560 - 640 - 610 - 

 

Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore and Gujarat prices are without 

tax 

 

Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as on 11/01/2021 in INR/Kg  

 

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1130 1190 

W210 940 940 

W240 820 815 

W320 740 715 

LWP 660 597 

SWP 620 452 

JH/S 720 642 

BB 300 212 

 

CNSL Market Updates  

 

Table-5: CNSL Market Updates as on 11/01/2021 

 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 36.00 8.00 12.00 

 

Courtesy: by Santhosh Silva, Karnataka  

 

 

In Odisha-Jeypore region, the Shells quoted at INR 10 per kg and CNSL around INR 38 per 

kg. 

 

 

 Cashew shells are at INR 9.90 per kg, Cake is at INR 5.7 per kg and CNSL is at INR 33.50 per 

kg.  

 Chances of CNSL and shells prices to go up are bright. 

 

Source: Om Prakash Phadnis, Panruti-Tamilnadu 

 

 



 

16 

 

Volume 22 | Issue 44 | Oct 25-31, 2021 

 

 

Currency Impact  

 

Table-6: Currency Movement - FOREX Rates  

Currency 10-22-2021 10-29-2021 
Wk-on-Wk  

% Change 

Indian Rupee (INR)  74.84 74.86 0.03 

Euro (EUR) 1.16 1.16 0.00 

Japanese Yen (JPY) 113.46 114.00 0.48 

Brazilian Real (BRL) 5.65 5.64 -0.18 

Chinese Yuan (CNY) 6.38 6.40 0.31 

Singapore Dollar (SGD) 1.35 1.35 0.00 

Tanzanian Shilling (TZS) 2300 2300 0.00 

Thai Baht (THB) 33.24 33.29 0.15 

Mozambique New Metical (MZN) 64.10 64.10 0.00 

Vietnam Dong (VND) 22754.00 22750.00 -0.02 

Indonesian Rupiah (IDR) 14120.00 14165.00 0.32 

West African Franc (XOF) 563.55 558.75 -0.85 

Ghanaian New Cedi (GHS) 6.09 6.07 -0.33 

EURO West African Franc 654.13 645.97 -1.25 

  

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 74.65 74.30 75.35 75.70 

EURXOF 644 639 654 658 

EURUSD 1.15 1.14 1.18 1.19 

  

Indian rupee may trade range bound; now all eyes on FOMC meet                          

 Indian rupee last week traded in the region of 75.17 and 74.73 and finally settled the week 

at 74.86 against the dollar on Oct 29. 

 Rupee traded in the recent range amid less volatility, aided by slight pull back in crude oil 

prices and a slew of IPOs lined up in the coming weeks, which may bring in more dollar 

supply in to the market. However, correction in equity markets may limit the gains.  

 This week market closed for two days for the festival of lights on Thursday and Friday. 

 Now all eyes on the FOMC meet starting this Tuesday will decide on the reduction in bond 

purchases, which signals end of easy money, even as other developed economies may 

continue for some more time. 

 One can foresee rupee to trade in the broader range of 74.50 and 76.70 going forward.  

  

EUR/USD 

EUR may trade in the recent range          

 EUR last week traded in the region of 1.1692 and 1.1533 and settled the week at 1.1562 as 

on Oct 29. 

 The EUR in recent times for the fourth time after retesting the levels of close to 1.1520 and 

has rebounded signalling strong support around those levels. Only a breach of that level on 

weekly closing would invite further selling pressure. 
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  The USD tumbled on weak GDP data for Q3 of 2021. 

 The ECB is firm in its earlier plan, with President, Christine Lagarde pushing rate hike 

hopes back to, at least, late 2022, and anticipate inflationary pressures to decline in the 

course of next year. 

 Going forward EUR may stay in the broader region of 1.15 and 1.18 against the USD.     

 

Health Benefits 

 

5 nutritious nuts that help prevent heart attacks 

 

Boldsky site has made a list of 5 nuts that have the ability to prevent heart attacks that you 

should add to your daily diet. 

 

Cashew: Cashews are rich in oleic acid, 

biotin along with essential minerals like 

zinc, copper, magnesium and iron. These are 

nutrients that have the ability to improve 

blood circulation and prevent heart 

attacks. Therefore, adding cashews to the 

diet is essential for a healthy heart. 

 

Almond: Almonds bring many benefits to 

the heart such as lowering bad cholesterol, 

preventing heart attacks and strokes. In 

addition, the phytochemicals in almonds 

also help strengthen the immune system, 

lose weight and eliminate toxins from the 

body.  

 

Pistachios: Minerals such as phosphorus, copper, thiamin, fiber and vitamins found in pistachios 

can improve cardiovascular problems, especially preventing heart attacks. In addition, pistachios 

also help prevent macular degeneration, lose weight and improve blood. 

 

Walnut: Walnuts are rich in B vitamins, vitamin E and minerals like copper, zinc, calcium, 

manganese and iron. These substances help balance blood sugar levels and prevent heart attacks 

effectively. 

 

Not only that, walnuts are also rich in omega-3 fatty acids that help prevent atherosclerosis and 

stroke. Eating walnuts early in the morning, on an empty stomach, is best. 

 

Pecans: Pecans are rich in vitamins that help reduce fatty deposits in the arteries. Plus, pecans 

contain more than 15 essential vitamins for a healthy heart. Vitamin A, vitamin B, vitamin E, folic 

acid, calcium, potassium, magnesium and zinc are not only good for heart health but also for strong 

bones.  

 

Source:http://www.vinacas.com.vn/5-loai-hat-bo-duong-giup-ngan-ngua-con-dau-tim-bv2600.htm 

 

http://www.vinacas.com.vn/5-loai-hat-bo-duong-giup-ngan-ngua-con-dau-tim-bv2600.htm
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to us 

at newsletter@cashewinformation.com or content@cashewinformation.com 

 content@cashewinformation.com 

 

mailto:swapna@eventellglobal.com
mailto:newsletter@cashewinformation.com
mailto:content@cashewinformation.com



